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AGENDA TITLE: Presentation of June 30, 2007 Financial Condition for All City of Lodi Funds 
 
MEETING DATE: December 19, 2007 City Council Meeting   
 
PREPARED BY: James R. Krueger, Deputy City Manager 
 
 
RECOMMENDED ACTION: Receive presentation of June 30, 2007 financial condition for all City 

of Lodi funds. 
 
BACKGROUND INFORMATION: The annual audit of the City’s fiscal year 2007/08 financial records 
     has  been completed by the audit firm of Macias Gini & O’Connell. 
     Typically, the auditors present their audit report and the 
Comprehensive Annual Financial Report (CAFR) shortly after the completion of their field work. However, 
the audit report and the CAFR are not ready to be presented until the first City Council meeting in 
January, 2008. Although the audit report and the CAFR are not yet available, the basic financial 
information has been audited and is available for review at this time.  
 
Attached are the primary financial statements, which will be included in the CAFR, to be presented in 
January. The following highlights are based on these primary financial statements: 
 
• As of June 30, 2007 the City’s financial condition continues to improve. 

o Total unrestricted cash and investments stand at $31.1 million and have increased by $3.5 
million since June 30, 2006 

o Net Assets (term used in government accounting to measure financial condition) stands at 
approximately $234 million. This is an increase of $27.3 million from June 30, 2006. 

o Net investment in fixed assets (Buildings, major facilities and other infrastructure) stands 
at approximately $205 million, an increase of about $16.8 million from June 30, 2006 

 
 
• The unreserved General Fund Balance is approximately $5.2 million* as of June 30, 2007. Revenues 

were higher than budget estimates by approximately $1.7 million. All departments were under their 
final budget amounts and had savings in comparison with budgets as follows: 

o General Government (City Clerk, City Manager and Internal Services) saved $574,693 
o Police and Fire saved $891,710 
o Public Works saved $127,206 
o Library saved $69,847 
o Parks and Recreation saved $258,064 
 
 

*Staff will recommend upon mid-year budget adjustment, a transfer of $1 million to the Vehicle 
Replacement Fund. 

 
 
 

 

jperrin
AGENDA ITEM K-02



 
 
• The Enterprise Funds (funds that are accounted for and operated like a business) had unreserved 

Fund Balances (Cash and other related amounts) as of June 30, 2007 as follows: 
o Electric Utility approximately $5.5 million 
o Wastewater Utility approximately $4.9 million 
o Water Utility had a deficit of approximately $ (.5) million 
o Transit Fund approximately $.2 million 

 
• Special Revenue Funds (those funds which have revenues that are designated for special purposes) 

had unreserved fund balances as of June 30, 2007 as follows: 
o Public Safety special revenue fund $188,675 
o Community Development Block Grant fund $0 
o Transportation fund $89,867 
o Community Development Fund had a deficit of $(173,458)   
o Streets fund approximately $6.5 million 
 

• Capital Projects Funds (funds established for major capital facilities or equipment that are related to 
general government operations) had unreserved fund balances as of June 30, 2007 as follows: 

o Vehicle and equipment approximately $1.3 million* 
o Library $12,677 
o Subdivision capital projects $300,339 
o Hutchins Square $2,181 
o General Capital Outlay Fund (primarily funds paid to the City of Lodi by developers for 

mitigation of impacts and to be used to build major capital facilities) approximately $ 4.5 
million. 

o Lodi Lake $46,287 
   

 
• Internal Service Funds ( funds which are used to account for self insurance and maintaining vehicles 

owned by the city ) had unreserved cash deficits as of June 30, 2007 as follows: 
o Fleet services $(104,701) 
o Claims and Benefits (workers compensation and liability self insurance costs accounted 

for in separate funds) deficit of $(.8) million 
 

• Other funds (those not accounted for in the categories already enumerated) had  balances  as of 
June 30, 2007 as follows: 

o Special assessments (amounts collected and held for use in lighting and landscape 
districts throughout the city $674,686 

o Library Special Purpose Trust $846,765 
o Hutchins Square Bequest $1,386 

 
A more thorough review of the results of operations will be made during the City Council meeting as part 
of a power point presentation to be made at that time. 
 
*See General Fund 
 
FISCAL IMPACT: Not Applicable. 
 
 
 
      _________________________________ 
      James R. Krueger, Deputy City Manager   
   
 








































































