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AGENDA TITLE: Request from San Joaquin Partnership, the Business Council, and University of 

the Pacific for Financial Support to Establish an “Angel Capital Fund”, suggested 
contribution $10,000. 

 
MEETING DATE: June 6, 2007 
 
PREPARED BY: City Manager 
 
 
RECOMMENDED ACTION:    Council direction requested. 
  
 
BACKGROUND INFORMATION:   The San Joaquin Partnership and the Business Council in 

cooperation with the University of the Pacific are attempting to form 
a San Joaquin County “angel”  capital  fund.  Angel investors are the 

early stage investors in start-up business ventures.  The purpose of improving access to capital for 
entrepreneurs is to increase job creation and business growth.  Lodi has been asked to make a $10,000 
grant to support this endeavor.  Grant funds will be used to provide matching funds for an Economic 
Development Administration (EDA) grant. 
 
Attached is a request from Mark Plovnick, Director of the Office of Economic Development for the 
University of the Pacific. 
 
Based upon the possibility that Lodi might grant this request, Lodi has been included as a sponsor for the 
upcoming San Joaquin Venture Funding and Entrepreneurship Conference scheduled for June 21, 2007.  
This conference is intended to stimulate interest from investors in the angel capital fund. 
 
Other cities that have committed funds to this project: Stockton ($25,000); Tracy ($15,000); Lathrop 
($10,000); and the County has committed ($25,000).  As one will note, the amounts vary and it is 
assumed that Lodi could make a smaller contribution. 
 
FISCAL IMPACT: Funds are requested from the current FY 06-07 year.  Specific funds have not 
been budgeted.  If the Council directs, unexpended budgeted funds will be used to make the grant 
request. 
 
FUNDING:   Not applicable. 
 
 
    ______________________________ 
      Blair King, City Manager 
 
Attachment    
 
cc:  Mark Plovnik, Director of Economic Development, University of the Pacific 
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